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ITAO «Pacnaackas» 00bsBJIsIeT KOHCOJTUIMPOBAHHbIE (MHAHCOBBIE
pe3yJabrartsl 3a 2025 rojg

Mockepa, 2 mapra 2026 r. — I[TAO «Pacmaackas» (MOEX: RASP) (manee — «Pacmaackasty wiu
«Kommanusy) o0bsBIAET ayIupOBaHHBIE KOHCONUIUPOBAaHHBIE (PMHAHCOBBIE pe3ynbTaThl 3a 2025 roz.

O030p onepanoOHHBIX Pe3yJbTATOB 2025 2024 H3m. Hsm., %
MJIH MOHH
O0BeM TOOBIYH PSIIOBOTO YIIIS 18,5 18,5 - -
O0BeM Mpoax YroNbHOW MPOAYKIHH 13,8 12,9 0,9 7
2025 2024 H3m. H3m., %
O030p puHAHCOBLIX Pe3yJIbTATOB
MAH pyo.

Bripyuka 119 238 160 605 (41 367) (26)
S:J?;I?TOHMOCTL peaNn30BaHHOMN IPOAYKIIUH U (100 752) (89 274) (11 478) 13
BanoBast npuobLIbL 18 486 71331 (52 845) (74)
Kommepueckue pacxosl (44 758) (51 991) 7233 (14)
OO0111eX03sICTBEHHBIC U aIMHUH. PACXO/IBI (9 241) (9 243) 2 -
CouuanbHbIe pacxXobl (439) (798) 359 (45)
[TpuObLIB/(yOBITOK) OT BBIOBITHSI OCHOBHBIX (242) (67) (175) L
CpENCTB, HETTO
ObecueHenue HeHAHCOBBIX aKTHBOB (19 768) (18 002) (1 766) 10
Egp;gbmb/(y@no@ OT KypCOBBIX Pa3HUII, (1 869) 487 (2 356) L
[Tpouue ornepannoHHbIE J0XOIbI 461 309 152 49
[pouwe orneparMoOHHbIE PACXOIbI (4 799) (1 923) (2 876) H.IL.
[pudbL1b/(YOBITOK) OT ONepallMOHHOM (62 169) (9 897) (52 272) L
JesITeTbHOCTH
JIOXOIBI TI0 MTPOLIEHTaM 2679 3852 (1173) (30)
Pacxo/ipI 10 nporieHTaM (2 466) (1 864) (602) 32
Joxon/(yOBITOK) OT y4acTusi B 3aBUCHMBIX 280 (139) 419 _—
KOMITAHHAX
Mpu6sLIL/(YOBITOK) 10 HATOT000/103KEHHUS (61 676) (8 048) (53 628) HLIL
Pacxo1 1o Hajory Ha nmpuObLIb 8 631 (3 750) 12 381 H.IIL
Yucras npudbLIb /(YObITOK) (53 045) (11 798) (41 247) HLIL
Penmabenvrocms no wucmoi npubviiu (44%) (7%)
/(yovimky)
MpuoeLIb /(YOBITOK) HA AKIHUIO, PVO. (79,7) 17,7 (62,0) H.IL
IMokasareas EBIT (39 851) 8 483 (48 334) H.IL
IMoka3arexs EBITDA (16 584) 26 447 (43 031) H.IL
KanuranbHble BiI0KeHUS 21673 27 292 (5 619) (21)
JeHe:xxHasi cef0eCTOMMOCTH TOHHBI 5 464 6090 (626) (10)
KOHIIEHTpAaTa, pyo.
Cpennnii 00MeHHBIH Kypc, py0. 3a 10.11. 83,62 92,56 (8,94) (10)
CILIA

31.12.2025  31.12.2024 H3m. H3m., %
Hoar 3484 4 831 (1347) (28)
JleHeKHbIE CPeICTBA M YKBUBAJIEHTDI, 10892 8881 2011 23
KPaTKOCPOYHBIE AeNO3HTHI
Yucerslil 10J1T (7 408) (4 050) (3 358) 83



OIIEPALIMOHHBIE ITOKA3ATEJIA 2025 TOJA
e (OObeM OOBIYU PSTOBOTO YIS BCEX MAPOK HE U3MEHUIICS TOJ K Ty U cocTaBwi 18,5 MIH TOHH.

e (O0beM nponax BeIpoc Ha 7% rox K roxy u coctaBua 13,8 MitH TOHH yronsHOH npoaykuuu (12,9
wiH ToHH B 2024 roay). Poct ObUT BbI3BaH B OCHOBHOM YBEIHYCHHEM IIOCTABOK B CTPaHBI
Asmatcko-THX00KeaHCKOTO pernoHa, a Takxke npeanpusatiusm EBPA3a.

e Brpyuka cocraBuna 119 238 muH py0., uro Ha 26% Hwxke, yem B 2024 romy, Ha Qone
3HAYHUTENILHOTO TaJCHHUSI MUPOBBIX IIEH Ha KOKCYIOIIMACS YTOb.

e (CeOecToMMOCTh peai30BaHHON MPOAYKLUMH U YCIIyT BhIpocia Ha 13% rox k Tomy W cocTaBuia
100 752 muH py0. B OCHOBHOM H3-3a CO3JaHWs pe3epBa Ha KallMTAIM3UPOBAHHBIE 3aTPATHI IO
JaBaM B pasMepe 4 923 miH py0., yBeTHUUCHUS pe3epBa 1o 00ecIieHeHre 3amacoB Ha 2 278 MiTH
pyO0., a TakxKe M3-3a YMEHBILICHHUS 3a11acOB roTOBOM npoaykuuu Ha 2 004 muH pyo6. (B 2024 rony
OBLIO YBEIHUYCHUE 3amacoB Ha 2 896 MutH pyo.).

e JlenexHas ce0ecTOMMOCTh TOHHBI KOHIIEHTpaTa cHu3uWiack Ha 10% rox k roxmy 3a cuer Oonee
3¢ GeKTHBHOM pabOTHI psia MIaxT, a TaKkke O1arofaps peanu3aluy ONTHMHU3AUOHHBIX IIPOTPaMM,
NPEANPUHATHIX MEHEKMEHTOM.

e [lokazarens EBITDA cocrasun munyc 16 584 min py6. mo cpaBHenuto ¢ mitoc 26 447 miH pyo.
B 2024 romy. OcHOBHOE BIHSHHE Ha MaJICHNE MTOKA3aTells B OTIETHOM MEPHOE OKa3allo MaleHue
BBIPYYKH, BBI3BAHHOE CHIKEHHEM 1ICH Ha YTOJIbHYIO IPOAYKLHIO, a TAKXKE YKPETJIeHHE 0OMEHHOTO
Kypca pyours.

e Komnanus mosyunna 4ucThii yOBITOK B pasmepe 53 045 muH py0. Mo cpaBHEHHIO C YUCTHIM
yopiTKOM B 11 798 MitH py6. B 2024 rony. YOBITOK Ha akimto coctasui 79,71 pyo.

e KanuranbsHbie BIOKeHUs cocTaBwin 21 673 muH py0. no cpaBHenuto ¢ 27 292 muH py0. B 2024
TOfy.

e UuCThIi JCHEKHBII OTOK OT ONEPAIIMOHHO eATEIbHOCTH 32 BHIYETOM KalIUTaJIbHBIX BIOKESHHI
coctaBusl MuHyc 2 794 muH py0. (Munyc 28 284 muH py6. B 2024 roay). JlaHHbIil moka3artenb
yIAy4IIWICS B OTYETHOM IepuoJic Ha (OHE YMEHBIICHUS KalWTAIbHBIX BIOXKEHHWH, a TaKkKe
MO3UTUBHBIX U3MEHEHUH B CTPYKType pabouero Kanurana.

e JleHexHble CPEICTBA U SKBUBAJIEHTHI IUIIOC KPATKOCPOUHBIE JETO3UTHI BBIPOCIH Ha 23% Ton K
roay mo yposas B 10 892 muu py6. Ha 31.12.2025 (8 881 mun py6. Ha 31.12.2024) B cBsi3u C
BO3BpAaTOM paHee BBIJAHHBIX 3aMOB. UHCTBIN JONT YMEHBIIUJICS U cocTaBWiI MUHYC 7 408 MiH
py6. (Munyc 4 050 mutH py6. Ha 31.12.2024).

TABUIEHIBI

e VY4yuThIBas OTpPHUIATENBHBINH (PMHAHCOBBIM PE3yNbTAT 32 OTUYETHBIA MEPHOA, JUHAMHUKY IIEH Ha
yToJlb, a TaK)K€ COXPAHEHHE CAHKIIMOHHOIO naBieHHs, COBET AUPEKTOPOB HE PEKOMEHAOBAI
BBIIUIATY AUBUACHAOB 1o utoram 2025 ropa.

KOMMEHTAPUU MEHE/IKMEHTA

B oruernom mepmoae Kommanum ymamoch 3HAYUTENHHO CHU3WUTH MPOHM3BOJCTBEHHBINH TPaBMaTH3M.
Ilokazarens LTIFR (koadduumeHT 4acToThl TpaBM C BPEMEHHOM MOTEpel TpydocrnocoOHOCTH)
3HAYUTEJILHO YMEHBIIWICS, cOCTaBUB 2,32 mpotuB 2,69 B mpouuioM rofy. TspKensix TpaBM ObLIO
3a(UKCUPOBAHO TIOYTH B JIBa paza MEHbIE, 4eM ToioM paHee. KommaHus BeneT MOCTOSIHHYIO
KOMILJIEKCHYIO pa0OTy HaJl YKPEIUIEHHEM CHCTEMbI IPOMBIIUICHHOW 0€30IacCHOCTH Ha Ka)XXIOM 3TaIe
IIPOU3BOACTBEHHOIO MIpOLECCa.

K coxanenuto, Ham He yAaJaoch U30ekKaTh CMEPTENBHBIX CIy4aeB — JIOMYIEHa THOEb TPeX YeTIOBEK.
ITo kaxxqoMy W3 3THUX CiIy4aeB OBLIO TMPOBEACHO JCTATbHOE PACCIICOBAHUE M MPHHATHI MEPHI JJIs
HEAOMYIICHHs MOAO0HBIX MPOUCIIeCTBUI B OyayiieM. ObecrneueHne 0€30IacHOCTH PaOOTHHKOB I10-
MPEXHEMY OCTACTCsl OJJHUM M3 KIFOUYEBBIX TIPHOPHUTETOB B HAIICH JIEATCITHHOCTH.

B 2025 rogy xpusuc, ¢ KOTOPBIM paHee CTOJNKHYJACh YToJbHAs OTPAcib, MPOJOIKII YITyOIATCS -
CHaJ Ha pbIHKE OKa3ajcs Oosee NPOJODKUTEIBHBIM U IIIyOOKHM, 4YeM OXuAajaoch. OCHOBHOMH
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MPUYUHONW JTOH TEHICHIIMM CTall AWCOANaHC CIpoca W TIPEAJIOKSHUS Ha MHUPOBOM PBIHKE
METaILTypPTUYeCKON MPOAYKITHH.

Kuraii, sBsisICh KpYITHEHIIIUM B MUPE TIPOU3BOIUTEIIEM U MTOTPEOUTEIIEM CTAJIHM, BO MHOTOM (hOPMUPYET
rI00aTBHYI0 IICHOBYI0 KOHBIOHKTYPY. CTpOWTENBHBIA CEKTOp CTpaHbl - KIIOYEBOH TOTPEOHTENH
CTAJIbHOM TPOIYKIMH - TPOJOIDKAET MEePEeKUBATh 3aTSHKHOM CIajl, YTO OTPAHWYMBACT BHYTPEHHUIMA
cripoc. CHHKEHUE CIIPOca U IIEH Ha CTallb, B CBOIO OUYEPE/ib, OKA3bIBACT MPSIMOE HEraTUBHOE BIUSHUC
Ha PBIHOK KOKCYIOIIETOCs YIS U IIEHOBYIO THHAMHUKY B OTPACIIH.

[Tpu 5TOM, B pOCCHUHCKON yrojdbHON OTpaciu Takke HAOJIIOAAIOTCs MPU3HAKU KpH3Hca. Y CKOpEHHE
UHQISIUA U30EPKEK, CIaJ B CTPOMTEIBHOM CEKTOpPE HM3-3a BBICOKOHM KIIIOYEBOM CTaBKH, a TaKKe
orMeHa B mroie 2024 roma MaccoBOW IPOrpaMMBI JIBTOTHOH HMITOTEKH C TOCITOMICPIKKOM OKaszaid
JITaBJICHHE HAa METaJUTyprUyYecKyl0 OTpaciib B OTUYETHOM IOy, YTO NPHUBENO K CHIKEHHUIO CIpoca Ha
yroimb. YKpemieHue pyOys, B CBOIO OuepeAb, CHENalo OJKCIOPTEpOB  yIiidl  MeHee
KOHKYPEHTOCIIOCOOHBIMM Ha MHPOBOM PBIHKE, a CAHKIMOHHBIE OIPAaHMUYCHMS OTPE3aJId POCCHICKHE
YroJbHblE KOMIAHUU OT pbIHKOB EBponbl, Anonuu u Kopen.

VYkazaHHble BbllIe (DAKTOPHl NPUBEIM K 3HAYUTEILHOMY YXYIUICHUIO (MHAHCOBOTO COCTOSIHUS
Kommnanuu — Briepsble 3a 6osee yeM 10 jeT Mbl 3aBEpLIMIIN TOJ] ¢ OTPULATEIBHBIM PE3YIbTATOM 10
noka3zateno EBITDA. B oryetHOM nepuose Boipyuka coctaBiia 119 238 muH py6. (cHmkenue Ha 26%
10 CPABHEHMIO C aHAJIOTUYHBIM ITEPHO0OM IPOILIOro roja), a nokazarenab EBITDA noctur oTMeTKH B
munyc 16 584 miH py6. (mwtroc 26 447 miH py6. B aHATOTHYHOM TIEPHO/IE MTPOIILIOTO rO/a).

Hauano 2026 rona Ttakxe octaerca qist Kommanum nempocThiM. HecMoTpsi Ha KpaTKOBpPEMEHHBIH
CE30HHBIN POCT IICH HA YToJb Ha 3apYOEKHBIX PhIHKAX, YCTOWYMBBIX (DYHIaMEHTATBHBIX IPEIIOCHUIOK
JUIS 3HAUUMOTO YJIy4IICHHsS PBIHOYHOW KOHBIOHKTYpHI TOKa HE HaOmomaercs. B 3Tmx ycioBmsx
NPUOPUTETOM MEHEIDKMEHTa CTAHOBUTCS JalbHEHIIee CHWKCHHE U3ACP)KEK, MOBBIIICHNE
ornepaunoHHON 3 (HEeKTUBHOCTH U coXpaHeHne GUHAHCOBOH ycToHunBocTH KoMmnanuu.



